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Economic Theory and Public Finance

Instructions : 1. Answer Q. No. 9 and any five of the remaining

Q. No. 1.

Q. No. 2.

Q. No. 3.

Q. No. 4.

Q. No. 5.

questions.

2. Q. No. 9 carries 20 marks and the remaining
question carries 16 marks each.

3. Answer should be written either in English or
Kannada.

Define National Income. Explain the methods of calculation

and difficulties in estimation of National income. Marks :
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Critically explain J.B. Say’s Law of Market. Marks :
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What is economic development ? What are the factors

determining economic development. Marks :
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What is public finance ? Explain the various sources of public

revenue. Marks :
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Critically examine the balanced theory of economic growth.  Marks :
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Q. No. 6. What is deficit financing ? Explain the merits and defects of
deficit finance. Marks : 16
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Q. No. 7. Explain the Keynesian theory of employment. Marks : 16
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Q. No. 8. Write short notes on any two of the following : Marks : 8x2=16
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(@) Components of budget.
TRONE 3,3 GVTONNTY.

(b) Economic growth Vs Economic development.
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(c) Vicious circle of poverty.
WEIIT ORDSIFO.

Q. No. 9. Answer any two of the following : Marks : 2x10=20
CINPYTTBR TR BINOR B0 :
(a) Difficulties of measuring national income.
Togecdd S0k [REIT SREIoNH.
(b) Various Phases of trade cycle.
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(c) Merits and defects of indirect taxes.
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